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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the “Stock 
Exchange”) takes no responsibility for the contents of this announcement, makes no representation as 
to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.
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LIMITED PARTNERSHIP AGREEMENT

The principal terms of the Limited Partnership Agreement are as follows:

Date: 4 April 2018

Parties: (1) Nanjing Yangtze River Investment Fund (as general partner and 
executive business partner)

(2) Hwabao Trust (as preferential limited partner)

(3) Nanjing Yangtze Development Investment (as intermediate limited 
partner)

(4) The Company (as deferred limited partner)

To the best of the Directors’ knowledge, information and belief and 
having made all reasonable enquiries, each of the general partner, 
preferential limited partner and intermediate limited partner and their 
respective ultimate beneficial owners are the third parties independent of 
the Company and its connected persons.

Total capital: RMB500,000,000 (equivalent to approximately HK$623,670,000)

Scope of business: Investment in smart cities, smart transport and related industries.

Term: 7 years, from the date obtaining the business license of the limited 
partnership.

The respective
committed capital 
contribution of the
partners:

 Committed capital Percentage
 contribution amount
 RMB’000 (%)

Nanjing Yangtze River Investment Fund 500 0.1
Hwabao Trust 400,000 80.0
Nanjing Yangtze Development Investment 49,500 9.9
The Company 50,000 10.0
  

 500,000 100.0
  

Management fee: The executive business partner will be entitled to receive an annual 
management fee. During the term of the limited partnership, the total annual 
management fee payable by the limited partnership shall be 0.8% per annum 
of the actual capital contribution in aggregate of all partners.
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Distribution: The investment return of the limited partnership will be individually audited 
and distributed according to relevant investment amounts and capital 
contributions on a separate basis. Investment return of each phase of capital 
contribution includes revenues in the period and gains from disposals.

The amount apportioned during the term of the limited partnership shall 
be distributed in the following order: the preferential estimated investment 
return shall be first distributed to the preferential limited partner, and the 
remaining balance (if any) shall be distributed as return for the estimated 
period to the intermediate limited partner, general partner and deferred 
limited partner in order according to their respective capital contribution. If 
the return is not fully distributed to the partner(s) with preferential order(s), 
partner(s) with subsequent order(s) will not receive any of the returns 
thereof.

Gains from disposals and the principal redeemed of the investment shall be 
distributed in the following order: the undistributed preferential estimated 
investment return and preferential capital repaid of the disposed investment 
shall be first distributed to preferential limited partner, and the remaining 
balance (if any) shall be distributed to the intermediate limited partner, 
general partner and deferred limited partner in order according to their 
respective actual capital contribution, until their capital return being equal to 
their actual contribution. If the return is not fully distributed to the partner(s) 
with preferential order(s), partner(s) with subsequent order(s) will not receive 
any of the returns thereof. Amounts of the distributable revenue are subject to 
the distributable cash at the current period.

REASONS FOR AND BENEFITS OF THE INVESTMENT

The Group is principally engaged in the provision of visual identification and Radio Frequency 
Identification technologies based full solutions to intelligent transportation, customs logistics and other 
application areas.

The objective of the Investment in the limited partnership is to facilitate the landscape of Internet of 
things technology of the Group and to promote the smart construction in Jiangbei New City, which is 
conducive to the further development of the Internet of things business of the Group. After taking into 
account the investment objectives of the limited partnership and the expected potential returns, the 
Directors are of the view that the terms of the Limited Partnership Agreement are fair and reasonable and 
in the interest of the Company and its Shareholders as a whole.

LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratios (as defined in the Listing Rules) in respect of the 
Investment are less than 5%, the Investment does not constitute a notifiable transaction of the Company 
under Chapter 14 of the Listing Rules.
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DEFINITIONS

Unless the context otherwise requires, capitalised terms used in this announcement shall have the 
following meanings:

“Board” the board of Directors

“Company” Nanjing Sample Technology Co., Ltd.* (南京三寶科技股份有限公
司 ), a joint stock limited company incorporated in the PRC, whose H 
Shares are listed on the Stock Exchange (Stock Code: 1708)

“connected person(s)” has the meaning ascribed to it under the Listing Rules

“Director(s)” the director(s) of the Company

“Group” the Company and its subsidiaries

“HK$” Hong Kong Dollars, the lawful currency of Hong Kong

“Hwabao Trust” Hwabao Trust Co., Ltd* (華寶信託有限責任公司), a limited liability 
company established in the PRC

“Investment” the capital contribution amounting to RMB50,000,000 (equivalent to 
approximately HK$62,367,000) to the limited partnership made by 
the Company

“Limited Partnership 
 Agreement”

a limited partnership agreement entered into between the Company, 
Nanjing Yangtze River Investment Fund, Hwabao Trust and Nanjing 
Yangtze Development Investment on 4 April 2018

“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange

“Nanjing Yangtze Development 
 Investment”

Nanjing Yangtze Development Investment Company Limited* (南京
揚子開發投資有限公司 ), a limited liability company established in 
the PRC

“Nanjing Yangtze River 
 Investment Fund”

Nanjing Yangtze River Investment Fund Management Company 
Limited* (南京揚子江投資基金管理有限公司 ), a limited liability 
company established in the PRC

“PRC” the People’s Republic of China

“RMB” Renminbi, the lawful currency of the PRC
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“Shareholder(s)” holder(s) of the Shares of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“%” per cent

On behalf of the Board
Nanjing Sample Technology Co., Ltd.*

Sha Min
Chairman

Nanjing, the PRC
4 April 2018

As at the date of this announcement, the executive Directors are Mr. Sha Min (Chairman), Mr. Chang 
Yong, Mr. Zhu Xiang, the non-executive Director is Mr. Ma Jun; and the independent non-executive 
Directors are Mr. Hu Hanhui, Mr. Gao Lihui and Mr. Shum Shing Kei.

* for identification purpose only
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